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	SELECT FINANCIAL INFORMATION FOR THE QUARTER JANUARY TO MARCH 2007
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Figures in $ 000s
	Jan - Mar 07
	Jan - Mar 06
	Variance
	%
	
	Jan - Mar 07
	Oct - Dec 06
	Variance
	%

	 
	 
	 
	
	 
	
	 
	
	
	 

	Revenues
	 
	 
	
	 
	
	 
	
	
	 

	India Online
	 
	 
	
	 
	
	 
	
	
	 

	Advertising
	5005
	2611
	2394
	92%
	
	5005
	4518
	487
	11%

	Fee based service
	1291
	962
	329
	34%
	
	1291
	1168
	123
	11%

	Total India Online
	6296
	3573
	2723
	76%
	
	6296
	5686
	610
	11%

	 
	 
	 
	
	 
	
	 
	
	
	 

	US Publishing
	 
	 
	
	 
	
	 
	
	
	 

	Offline revenues
	1397
	1129
	268
	24%
	
	1397
	1305
	92
	7%

	Online revenues
	786
	412
	374
	91%
	
	786
	757
	29
	4%

	Total US Publishing
	2183
	1541
	642
	42%
	
	2183
	2062
	121
	6%

	 
	 
	 
	
	 
	
	 
	
	
	 

	Total Revenues
	8479
	5114
	3365
	66%
	
	8479
	7748
	731
	9%

	 
	 
	 
	
	 
	
	 
	
	
	 

	Cost of revenues
	 
	 
	
	 
	
	 
	
	
	 

	India Online
	                     705 
	                  375 
	330
	88%
	
	                  705 
	                  620 
	             85 
	14%

	US Publishing
	                     724 
	861
	         (137)
	-16%
	
	                  724 
	                  787 
	           (63)
	-8%

	Total cost of revenues
	                  1,429 
	               1,236 
	           193 
	16%
	
	               1,429 
	               1,407 
	             22 
	2%

	 
	 
	 
	
	 
	
	 
	
	
	 

	Gross Margin
	 
	 
	
	 
	
	 
	
	
	 

	India Online
	                  5,591 
	               3,198 
	        2,393 
	75%
	
	               5,591 
	               5,066 
	           525 
	10%

	US Publishing
	                  1,459 
	                  680 
	           779 
	115%
	
	               1,459 
	               1,275 
	           184 
	14%

	Total gross margin
	                  7,050 
	               3,878 
	        3,172 
	82%
	
	               7,050 
	               6,341 
	           709 
	11%

	 
	 
	 
	
	 
	
	 
	
	
	 

	Gross Margin %
	 
	 
	
	 
	
	 
	
	
	 

	India Online
	89%
	90%
	
	 
	
	89%
	89%
	
	 

	US Publishing
	67%
	44%
	
	 
	
	67%
	62%
	
	 

	Total gross margin
	83%
	76%
	
	 
	
	83%
	82%
	
	 

	 
	 
	 
	
	 
	
	 
	
	
	 

	Operating Expenses
	 
	 
	
	 
	
	 
	
	
	 

	Sales & Marketing
	                  1,676 
	               1,060 
	           616 
	58%
	
	               1,676 
	               1,502 
	           174 
	12%

	Product Development
	                  1,336 
	                  772 
	           564 
	73%
	
	               1,336 
	               1,030 
	           306 
	30%

	General & Administrative *
	                  2,025 
	               1,338 
	           687 
	51%
	
	               2,025 
	               1,985 
	             40 
	2%

	Total operating expenses
	                  5,037 
	               3,170 
	        1,867 
	59%
	
	               5,037 
	               4,517 
	           520 
	12%

	 
	 
	 
	
	 
	
	 
	
	
	 

	Operating EBIDTA
	                  2,013 
	                  708 
	        1,305 
	184%
	
	               2,013 
	               1,824 
	           189 
	10%

	 
	 
	 
	
	 
	
	 
	
	
	 

	Depreciation/Amortization
	                   (937)
	                (476)
	         (461)
	 
	
	                (937)
	                (760)
	         (177)
	 

	 
	 
	 
	
	 
	
	 
	
	
	 

	Interest Income
	                  1,025 
	                  618 
	           407 
	 
	
	               1,025 
	                  940 
	             85 
	 

	 
	 
	 
	
	 
	
	 
	
	
	 

	Foreign exchange Gain/(Loss)
	                     (88)
	                (321)
	           233 
	 
	
	                  (88)
	                (489)
	           401 
	 

	 
	 
	 
	
	 
	
	 
	
	
	 

	Other Income
	                       -   
	                    -   
	             -   
	 
	
	                    -   
	                      6 
	             (6)
	 

	 
	 
	 
	
	 
	
	 
	
	
	 

	Net Income from continuing operations before income taxes
	 
	 
	
	 
	
	 
	
	
	 

	
	                  2,013 
	                  529 
	        1,484 
	 
	
	               2,013 
	               1,521 
	           492 
	 

	 
	 
	 
	
	 
	
	 
	
	
	 

	Tax
	                     (10)
	                    -   
	           (10)
	 
	
	                  (10)
	                  (10)
	             -   
	 

	 
	 
	 
	
	 
	
	 
	
	
	 

	 
	 
	 
	
	 
	
	 
	
	
	 

	Net Income/(Loss)
	                  2,003 
	                  529 
	        1,474 
	 
	
	               2,003 
	               1,511 
	           492 
	 

	 
	 
	 
	
	 
	
	 
	
	
	 

	* Stock-based compensation cost
	                     440 
	                    -   
	
	 
	
	                  440 
	                  437 
	
	 

	included in General and Administrative
	 
	 
	 
	 
	
	 
	 
	 
	 

	
	
	
	
	
	
	
	
	
	

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	# of Advertisers
	177
	156
	
	 
	
	177
	163
	
	 

	 
	 
	 
	
	 
	
	 
	
	
	 

	# Headcount at end of Quarter
	293
	274
	
	 
	
	293
	288
	
	 

	 
	 
	 
	
	 
	
	 
	
	
	 

	Cash Balance $ mln at end of quarter
	                  53.55 
	               53.09 
	
	 
	
	               53.55 
	               53.18 
	
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 


