
 
 

 
 

 

NOTICE 

NOTICE is hereby given that the 31st Annual General Meeting (“AGM”) of the Members 

of REDIFF.COM INDIA LIMITED will be held on Thursday, September 24, 2026 at 

12:30 p.m. (IST) at the registered office of the Company situated at Level 10, Seasons Riddhi 

Siddhi, Junction of Tilak Road and 1st Gaothan Lane, Santacruz (West), Mumbai-400054, 

Maharashtra, India to transact the following businesses: 

ORDINARY BUSINESS: 

Item No. 1- Adoption of Financial Statements 

To receive, consider and adopt the Audited Financial Statements of the Company (including 

consolidated financial statements) for the financial year ended March 31, 2026 together with 

the Reports of the Directors and Auditors thereon. 

Item No. 2- Appointment of Mr. Vishwas Ambalal Patel (DIN: 00934823) as a Director 

liable to retire by rotation 

To appoint a Director in place of Mr. Vishwas Ambalal Patel (DIN: 00934823), who retires 

by rotation and being eligible, offers himself for reappointment. 

SPECIAL BUSINESS: 

Item No. 3- Continuation of Mr. Maniedath Madhavan Nambiar (DIN: 01122411) as 

Non-Executive Independent Director of the Company beyond the age of 75 

years: 

To consider and if deemed fit, to pass with or without modification(s), the following 

resolution as a Special Resolution: 

“RESOLVED THAT pursuant to Regulation 17(1A) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosures Requirements) Regulations, 2015 ("Listing 

Regulations") and other applicable provisions of the Companies Act, 2013 read with Rules 

made thereunder (including any amendments thereto or re-enactment thereof, for the time 

being in force) (hereinafter collectively referred to as the “Applicable Laws”) and subject to 

such other consents, permissions, approvals as may be necessary, in consideration of the 

recommendation of the Nomination and Remuneration Committee and the Board, the consent 

of the members be and are hereby accorded to the continuation of the directorship of Mr. 

Maniedath Madhavan Nambiar (DIN: 01122411) as Non-Executive Independent Director of 

the Company beyond the age of 75 years. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby 

severally authorized to do all such acts, deeds, matters and things as the Board may, in its 

absolute discretion, consider necessary, and to take such actions/ decisions in order to give 

effect to this resolution or as otherwise considered to be in the best interest of the Company, 

as it may deem fit.” 



 
 

 
 

Item No. 4- Approval of Material Related Party Transaction with AvenuesAI Limited 

 (formerly known as Infibeam Avenues Limited) (“AvenuesAI”): 

 

To consider and, if thought fit, to pass, with or without modification(s), the following as an 

Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable 

provisions, if any, of the Companies Act, 2013 read with Rule 15 of the Companies 

(Meetings of Board and its Powers) Rules, 2014 (including any statutory modification(s) or 

re-enactment thereof for the time being in force), other applicable laws / statutory provisions, 

if any, the Company’s Policy on Related Party Transactions as well as subject to such 

approval(s), consent(s) and/ or permission(s), as may be required and based on the 

recommendation of the Audit Committee, the consent of the Members of the Company be 

and is hereby accorded to the Board of Directors of the Company (hereinafter referred to as 

the ‘Board’, which term shall be deemed to include the Audit Committee or any other 

Committee constituted/ empowered/ to be constituted by the Board from time to time to 

exercise its powers conferred by this Resolution) for entering into and/or carrying out and/or 

continuing with existing contracts/ arrangements/transactions or modification(s) of earlier/ 

arrangements/ transactions or as fresh and independent additional transaction(s) or otherwise 

(whether individually or series of transaction(s) taken together or otherwise), the details and 

terms and conditions of which are provided in the explanatory statement annexed to this 

notice, with AvenuesAI Limited (formerly known as Infibeam Avenues Limited) 

(“AvenuesAI”), Holding Company, a related party of the Company for an aggregate value up 

to Rs. 500 million (Rupees Five Hundred Million only) plus applicable taxes during the 

period from the conclusion of this Annual General Meeting until the conclusion of the next 

Annual General Meeting of the Company and as may be mutually agreed between the 

Company and AvenuesAI, provided that the said contract(s)/ arrangement(s)/ agreement(s)/ 

transaction(s) shall be carried out in the ordinary course of business of the Company and at an 

arm’s length basis. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorised to do and perform or 

cause to be done all such acts, deeds, matters and things, including actions which may have 

been taken, as may be necessary, or deemed necessary or incidental thereto, to enter into the 

above-mentioned contract/transaction/arrangement and to execute, deliver and perform all 

such transaction documents, contracts, deeds, undertakings and subsequent modifications 

thereto; to file applications and make representations in respect thereof and seek the requisite 

approvals from the relevant authorities and third parties, including governmental authorities 

to suitably inform and apply to all the concerned authorities, including in respect of the 

requirements of the Central and/or State Government(s) and/or local authorities; and to take 

all necessary steps in the matter as it may deem necessary, desirable or expedient, to give 

effect to the above resolution and to resolve all such issues, questions, difficulties or doubts 

whatsoever that may arise in this regard. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or 

any of its powers or authorities herein conferred by this resolution to any Committee of 



 
 

 
 

Directors and/or Director(s) and/or official(s) of the Company/ or any other 

Officer(s)/Authorised Representative(s) or any other person(s) so authorised by it, or to 

engage any advisor, consultant, agent or intermediary as deemed necessary by the Board in 

accordance with applicable laws and to do all such acts, deeds, matters and things and also to 

execute such documents, writings etc., as may be considered necessary or expedient to give 

effect to the aforesaid resolution. 

 

RESOLVED FURTHER THAT all actions taken by the Board or any person so authorised 

by the Board, in connection with any matter referred to or contemplated in any of the 

foregoing resolutions, be and are hereby approved, ratified and confirmed in all respects.” 

 

Item No. 5- Approval of Material Related Party Transaction with Pirimid Technologies 

Limited (“Pirimid”): 

 

To consider and, if thought fit, to pass, with or without modification(s), the following as an 

Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable 

provisions, if any, of the Companies Act, 2013 read with Rule 15 of the Companies 

(Meetings of Board and its Powers) Rules, 2014 (including any statutory modification(s) or 

re-enactment thereof for the time being in force), other applicable laws / statutory provisions, 

if any, the Company’s Policy on Related Party Transactions as well as subject to such 

approval(s), consent(s) and/ or permission(s), as may be required and based on the 

recommendation of the Audit Committee, the consent of the Members of the Company be 

and is hereby accorded to the Board of Directors of the Company (hereinafter referred to as 

the ‘Board’, which term shall be deemed to include the Audit Committee or any other 

Committee constituted/ empowered/ to be constituted by the Board from time to time to 

exercise its powers conferred by this Resolution) for entering into and/or carrying out and/or 

continuing with existing contracts/ arrangements/transactions or modification(s) of earlier/ 

arrangements/ transactions or as fresh and independent additional transaction(s) or otherwise 

(whether individually or series of transaction(s) taken together or otherwise), the details and 

terms and conditions of which are provided in the explanatory statement annexed to this 

notice, with Pirimid Technologies Limited (“Pirimid”), Associate Company, a related party 

of the Company for an aggregate value up to Rs. 200 million (Rupees Two Hundred Million 

only) plus applicable taxes during the period from the conclusion of this Annual General 

Meeting until the conclusion of the next Annual General Meeting of the Company and as 

may be mutually agreed between the Company and Pirimd, provided that the said contract(s)/ 

arrangement(s)/ agreement(s)/ transaction(s) shall be carried out in the ordinary course of 

business of the Company and at an arm’s length basis. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorised to do and perform or 

cause to be done all such acts, deeds, matters and things, including actions which may have 

been taken, as may be necessary, or deemed necessary or incidental thereto, to enter into the 

above-mentioned contract/transaction/arrangement and to execute, deliver and perform all 

such transaction documents, contracts, deeds, undertakings and subsequent modifications 



 
 

 
 

thereto; to file applications and make representations in respect thereof and seek the requisite 

approvals from the relevant authorities and third parties, including governmental authorities 

to suitably inform and apply to all the concerned authorities, including in respect of the 

requirements of the Central and/or State Government(s) and/or local authorities; and to take 

all necessary steps in the matter as it may deem necessary, desirable or expedient, to give 

effect to the above resolution and to resolve all such issues, questions, difficulties or doubts 

whatsoever that may arise in this regard. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or 

any of its powers or authorities herein conferred by this resolution to any Committee of 

Directors and/or Director(s) and/or official(s) of the Company/ or any other 

Officer(s)/Authorised Representative(s) or any other person(s) so authorised by it, or to 

engage any advisor, consultant, agent or intermediary as deemed necessary by the Board in 

accordance with applicable laws and to do all such acts, deeds, matters and things and also to 

execute such documents, writings etc., as may be considered necessary or expedient to give 

effect to the aforesaid resolution. 

 

RESOLVED FURTHER THAT all actions taken by the Board or any person so authorised 

by the Board, in connection with any matter referred to or contemplated in any of the 

foregoing resolutions, be and are hereby approved, ratified and confirmed in all respects.” 

 

Item No. 6- Amendment to Articles of Association (“AoA”): 

 

To consider and, if thought fit, to pass, with or without modification(s), the following as a 

Special Resolution: 

 

“RESOLVED THAT, pursuant to the approval of the Board of Directors of the Company 

and pursuant to Section 5, 14, 15 and other applicable provisions of the Companies Act, 

2013, including any statutory modification(s) or re-enactment(s) thereof for the time being in 

force and rules made thereunder, each as amended ("Companies Act"), the applicable 

provisions of the Securities Contracts (Regulation) Act, 1956, as amended, the Securities 

Contracts (Regulation) Rules, 1957 as amended, the Securities and Exchange Board of India 

(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, SEBІ 

circular titled "Ease of doing business - mechanism for lock-in of pledged shares under SEBI 

(Issue of Capital and Disclosure Requirements) Regulations, 2018" issued by Securities and 

Exchange Board of India dated April 8, 2026, “Operating Guidelines for incorporation of 

lock-in / marking ‘non-transferability’ / freezing of securities issued before initial public 

offering” issued by National Securities Depository Limited on April 7, 2026, and circular 

titled "Incorporation of Lock-in of Pre-Issue Capital During Initial Public Offering” issued by 

Central Depository Services (India) Limited on April 6, 2026, and the SEBI Listing 

Regulations, as amended, the requirements prescribed by the stock exchanges where the 

securities of the Company are proposed to be listed and in accordance with the enabling 

provisions of the memorandum and articles of association, the approval of the shareholders of 

the Company be and is hereby accorded for alteration to the existing set of articles of 

association of the Company, by inserting the below clause that shall conform to the 



 
 

 
 

requirements and directions provided by the depositories and SEBI as per the aforesaid 

circulars, and the same be approved and adopted as the amended articles of association of the 

Company: 

 

Clause 16: PLEDGE OF SECURITIES, LOCK-IN RESTRICTIONS AND REGULATORY 

COMPLIANCE: 

(a) For the purposes of this Article, (a) “Lock-in Period” means the period for which 

the entire pre-issue capital of the Company held by persons other than the 

promoters, in case of the initial public offering, is locked-in in accordance with 

Regulation 17 of the SEBI ICDR Regulations; and (b) “SEBI ICDR Regulations” 

shall mean the Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2018, as amended. 

 

(b) Notwithstanding anything contained in this Articles, where any Equity Shares are 

required to be locked-in under Regulation 17 of the SEBI ICDR Regulations and 

such lock-in cannot be created or recorded by the Depositories for any reason 

whatsoever, including without limitation where such Equity Shares are (a) subject 

to pledge; or (b) under “freeze balance” or “safe balance”, prior to the 

commencement of the Lock-in Period, the Company shall have the power to issue 

instructions to the Depositories, directing them to record such Equity Shares as 

“non-transferable” for the duration of the applicable Lock-in Period. The 

aforementioned Equity Shares shall be treated as locked-in for the Lock-in Period 

as specified under the SEBI ICDR Regulations. 

 

(c) In the event of invocation of a pledge over Equity Shares by the pledgee, whether 

in whole or in part, such Equity Shares so transferred or received by the pledgee 

upon such invocation shall be automatically locked-in, in the demat account of the 

pledgee, for the residual period of Lock-in Period in accordance with SEBI ICDR 

Regulations. The transfer of Equity Shares upon invocation of the pledge shall not 

exempt the securities from the lock-in requirements. 

 

(d) In the event of release of pledge over Equity Shares by the pledgee, whether in 

whole or in part, such Equity Shares so released shall continue to remain locked-in, 

in the demat account of the pledgor for the balance Lock-in Period in accordance 

with SEBI ICDR Regulations. 

 

(e) The Company shall ensure that any lender or pledgee is notified of these lock-in 

restrictions applicable on the pledged shares and upon creation of lock-in on the 

pledged Equity Shares, as per applicable law. No transfer of such locked-in Equity 

Shares shall be recognized by the Company or the registrar and transfer agent if 

such transfer violates the SEBI ICDR Regulations or this Article or applicable law. 

 

(f) Notwithstanding anything contained in these Articles, provisions of this Article 

shall override any other provisions in these Articles relating to the transfer and 



 
 

 
 

transmission of shares during the applicable regulatory period prescribed under the 

SEBI ICDR Regulations. 

 

(g) Notwithstanding anything to the contrary, contained in these Articles, Equity 

Shares held by promoters shall be locked-in as per the provisions of Regulation 16 

of SEBI ICDR Regulations, as amended and pledged in accordance with 

Regulation 21 of SEBI ICDR Regulations, as amended. 

 

RESOLVED FURTHER THAT any Director and/or the Company Secretary & Compliance 

Officer of the Company, be and are hereby severally authorized to do all such acts, deeds, 

matters and things and execute all such other documents, etc. as they may deem fit in their 

absolute discretion, in order to give effect to the aforesaid resolution, including filing 

necessary forms with the Registrar of Companies, Mumbai. 

 

RESOLVED FURTHER THAT the certified true copies of this resolution be provided to 

those concerned under the hands of a Director or the Company Secretary & Compliance 

Officer, wherever required and the same may be forwarded to necessary authorities for 

action." 

 

 

By the Order of the Board,  

For Rediff.com India Limited 

 

 

     Vandana Sharma 

     Company Secretary 

Place: Mumbai 

Date: August 10, 2026 

 

 

 

 

 

 

 

 

 

 



 
 

 
 

NOTES: 

 

1. The relevant explanatory statement pursuant to Section 102 of the Companies Act, 

2013 (“Act”) in respect of the Special businesses set out as an item of the 

accompanying notice is annexed herewith. 

 

2. A statement providing additional details of the Directors seeking appointment / re-

appointment at the ensuing AGM of the Company are given in this Notice as required 

under Secretarial Standards on General Meetings issued by the Institute of Company 

Secretaries of India (‘ICSI’). 

 

3. A Member entitled to attend and vote at the Meeting is entitled to appoint a proxy to 

attend and vote instead of himself/herself and such proxy need not be a Member of 

the Company, Proxies to be effective must be received by the Company not less than 

48 hours before the commencement of the Annual General Meeting. 

 

4. Notice of the Annual General Meeting will be sent to those shareholders/beneficial 

owners, whose name will appear in the register of members. 

 

5. Corporate Members intending to send their authorized representatives are requested to 

send a duly certified Authorization Letter/ Board Resolution authorizing the 

representatives to attend and vote at the General Meeting. 

 

6. The complete particulars of the venue of the meeting including route map and 

prominent landmark for easy location are enclosed herewith. 

 

7. Relevant documents referred to in the Notice and the accompanying Statement are 

open for inspection by the members at the Registered office of the Company on all 

working days, during business hours up to the date of the meeting.  

 

 

 

 

 

 

 

 

 



 
 

 
 

ANNEXURE TO THE NOTICE 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE 

COMPANIES ACT 2013 

Item No. 3 

Continuation of Mr. Maniedath Madhavan Nambiar (DIN: 01122411) as Non-Executive 

and Independent Director of the Company beyond the age of 75 years: 

Mr Maniedath Madhavan Nambiar (DIN: 01122411) who has attained the age seventy-five 

(75) years in November 2025, is a Non-Executive and Independent Director of the Company 

not liable to retire by rotation. As per Regulation 17(1A) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“Listing Regulations”), with effect from April 01, 2019, no listed company shall appoint a 

person or continue the directorship of any person as a Non - Executive Director who has 

attained the age of seventy-five (75) years, unless a Special Resolution is passed to that 

effect. 

Although the Company is currently an unlisted company, this approval is being sought in 

view of the proposed initial public offering of the Company and to align with the applicable 

SEBI regulations. 

Mr. Nambiar holds a bachelor’s degree in arts from University of Madras and a master’s 

degree in business administration from the University of Delhi. He has over 35 years of 

experience in public service as an officer of the Indian Administrative Service 

He held positions as Secretary at Indian Ministry of Communications & Information 

Technology and Secretary at India Ministry of Civil Aviation. 

In his former roles, Mr. Nambiar served as Chairman & Managing Director at Tamilnadu 

Industrial Development Corp. Ltd., Chairman & Managing Director at Electronics Corp. of 

Tamilnadu Ltd., Independent Non-Executive Director at HLV Ltd. from 2012 to 2017, 

Independent Non-Executive Director at Punj Lloyd Ltd., Independent Director at CSB Bank 

Ltd., Director at Air Works India (Engineering) Pvt Ltd., Independent Director at Aster DM 

Healthcare Ltd., Independent Non-Executive Director at Aster DM Healthcare Ltd., Director 

at AirAsia (India) Pvt Ltd., Director at Encore Asset Reconstruction Co. Pvt Ltd. and 

Independent Director at Kannur International Airport Ltd. 

He has been associated with the Company as a director since January 24, 2012. He has 

contributed significantly through deliberations at the Board, Audit Committee and 

Nomination & Remuneration Committee. 

Mr. Nambiar is not disqualified from being appointed as Director in terms of Section 164 of 

the Act and he is not debarred from holding the office of director by virtue of any SEBI order 

or any other such authority. 



 
 

 
 

The details required under the Listing Regulations and Secretarial Standards on General 

Meetings (SS-2) issued by the Institute of Company Secretaries of India, in respect of 

Director(s) seeking appointment/re-appointment at this AGM forms part of the Notice. 

Except Mr. Maniedath Madhavan Nambiar, none of the Directors, Key Managerial Personnel 

of the Company or their relatives, are in any way, concerned or interested in the proposed 

resolution. 

The Board recommends the resolution at Item No. 3 of the notice for approval of the 

shareholders through Special Resolution. 

Item No. 4 

Approval of Material Related Party Transaction with AvenuesAI Limited (formerly 

known as Infibeam Avenues Limited) (“AvenuesAI”): 

 

Pursuant to the provisions of Section 188 of the Companies Act, 2013 and Rules made 

thereunder, any transaction with a related party shall be considered material, if the 

transaction(s) to be entered into, either individually or taken together with previous 

transactions during a financial year, exceeds 10% of the turnover of the Company as per the 

last audited financial statements of the Company. 

The members are informed that, in terms of Section 188 of the Companies Act, 2013 and 

Rules made thereunder, prior approval of members by means of an ordinary resolution is 

required for all material related party transactions and subsequent material modifications, as 

defined by the audit committee, even if such transactions are in the ordinary course of 

business of the Company and at an arm’s length basis. 

The Company proposes to enter into certain related party transaction(s) as mentioned below, 

on mutually agreed terms and conditions, and the aggregate of such transaction(s), are 

expected to cross the applicable materiality thresholds as approved earlier by the Members. 

Accordingly, as per the requirement of Companies Act, 2013 and Rules made thereunder, 

prior approval of the Members is being sought for all such arrangements / transactions 

proposed to be undertaken by the Company. All the said transactions shall be in the ordinary 

course of business of the Company and on an arm’s length basis. 

The Audit Committee has reviewed and approved the said transaction(s), subject to approval 

of the Members, while noting that such transactions shall be on arms’ length basis and in the 

ordinary course of business and are in accordance with the Related Party Policy of the 

Company. 

The relevant information pertaining to the transaction, as required under Rule 15 of the said 

Rules, are as under: 

Sr. No. Particulars Details 

a.  Name of the related party AvenuesAI Limited (formerly known as 

Infibeam Avenues Limited) (“AvenuesAI”) 



 
 

 
 

b. Name of the Director(s) or Key 

Managerial Personnel who is/are 

related 

Mr. Vishal Ajitbhai Mehta, Chairman and 

Managing Director and Mr. Vishwas 

Ambalal Patel, Director of the Company. 

c. Nature of Relationship Holding Company 

d. Nature, material terms, monetary 

value and particulars of the contract 

or arrangement 

Facilitation of provision of technology-

enabled services and other platform-

related support for an amount not 

exceeding Rs. 500 million plus applicable 

taxes. 

 

e. Any other information relevant or 

important for the members to take a 

decision on the proposed resolution 

The transaction is at arm’s length basis. 

 

The proposed related party transactions are purely for the purpose of furthering the main 

business activities ensuring that it would be in the best interest of the Company and towards 

achieving synergies and economies of scale and strengthen sustainability. 

The said transaction, being a material RPT, requires prior approval of the Members of the 

Company. 

Except as mentioned above, none of the Directors, Key Managerial Personnel or their 

relatives is in any way concerned or interested in the said resolution. 

Based on the approval of the Audit Committee, the Board recommends the Ordinary 

Resolution set forth in Item No. 4 of the Notice, for approval by the Members. 

Item No. 5 

Approval of Material Related Party Transaction with Pirimid Technologies Limited 

(“Pirimid”): 

Pursuant to the provisions of Section 188 of the Companies Act, 2013 and Rules made 

thereunder, any transaction with a related party shall be considered material, if the 

transaction(s) to be entered into, either individually or taken together with previous 

transactions during a financial year, exceeds 10% of the turnover of the Company as per the 

last audited financial statements of the Company. 

The members are informed that, in terms of Section 188 of the Companies Act, 2013 and 

Rules made thereunder, prior approval of members by means of an ordinary resolution is 

required for all material related party transactions and subsequent material modifications, as 

defined by the audit committee, even if such transactions are in the ordinary course of 

business of the Company and at an arm’s length basis. 

The Company proposes to enter into certain related party transaction(s) as mentioned below, 

on mutually agreed terms and conditions, and the aggregate of such transaction(s), are 

expected to cross the applicable materiality thresholds as approved earlier by the Members. 



 
 

 
 

Accordingly, as per the requirement of Companies Act, 2013 and Rules made thereunder, 

prior approval of the Members is being sought for all such arrangements / transactions 

proposed to be undertaken by the Company. All the said transactions shall be in the ordinary 

course of business of the Company and on an arm’s length basis. 

The Audit Committee has reviewed and approved the said transaction(s), subject to approval 

of the Members, while noting that such transactions shall be on arms’ length basis and in the 

ordinary course of business and are in accordance with the Related Party Policy of the 

Company. 

The relevant information pertaining to the transaction, as required under Rule 15 of the said 

Rules, are as under: 

Sr. No. Particulars Details 

a.  Name of the related party Pirimid Technologies Limited (“Pirimid”) 

b. Name of the Director(s) or Key 

Managerial Personnel who is/are 

related 

None 

c. Nature of Relationship Associate Company 

d. Nature, material terms, monetary 

value and particulars of the contract 

or arrangement 

Availing of software development related 

services for an amount not exceeding Rs. 

200 million. 

e. Any other information relevant or 

important for the members to take a 

decision on the proposed resolution 

The transaction is at arm’s length basis. 

The proposed related party transactions are purely for the purpose of furthering the main 

business activities ensuring that it would be in the best interest of the Company and towards 

achieving synergies and economies of scale and strengthen sustainability. 

The said transaction, being a material RPT, requires prior approval of the Members of the 

Company. 

None of the Directors, Key Managerial Personnel or their relatives is in any way concerned 

or interested in the said resolution. 

Based on the approval of the Audit Committee, the Board recommends the Ordinary 

Resolution set forth in Item No. 5 of the Notice, for approval by the Members. 

Item No. 6 

Amendment to Articles of Association (“AoA”) 

In order to undertake the proposed initial public offering of the Equity Shares, the Company 

will be required to ensure that the articles of association of the Company (the "Articles of 



 
 

 
 

Association") conform to the requirements prescribed by relevant stock 'exchanges, 

Companies Act, 2013, including any statutory modification(s) or re-enactment(s) thereof for 

the time being in force, the applicable provisions of the Securities Contracts (Regulation) 

Act, 1956, as amended, the Securities Contracts (Regulation) Rules, 1957 as amended, the 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018, as amended, circulars issued by the Securities and Exchange Board of 

India, National Securities Depository Limited, and Central Depository Services (India) 

Limited, prior to filing of the Updated Draft Red Herring Prospectus (“UDRHP”)with the 

Securities and Exchange Board of India and the relevant stock exchanges. The Company 

therefore proposes to alter the existing Articles of Association by inserting such clause to the 

articles of association and contain such other disclosures as may be required by a public 

limited company under Applicable Laws including the Companies Act, 2013 and the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, each as amended and in accordance with the enabling provisions of the 

memorandum and articles of association. 

Further, SEBI-vide notification dated March 21, 2026 has amended the SEBI (Issue of 

Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations"), to provide 

that specified securities on which lock-in cannot be created may be recorded as "non-

transferable" by Depositories for the duration of the applicable lock-in period.  

Accordingly, Stock Exchanges, Depositories, Merchant Bankers, and issuers must ensure 

compliance with the mechanism for lock-in of pledged shares. 

This circular has been issued under Section 11(1) of the SEBI Act, 1992 and Section 26(3) of 

the Depositories Act, 1996, to protect investors’ interests and regulate the securities market.  

None of the Directors, Key Managerial Personnel or their relatives is in any way concerned 

or interested in the said resolution. 

The Board of Directors of the Company recommend the Resolution as set out in item no. 6 of 

the accompanying Notice for the approval of the Members of the Company by way of Special 

Resolution. 

 

By Order of the Board,  

For Rediff.com India Limited 

 

 

     Vandana Sharma 

     Company Secretary 

Date: August 10, 2026 

Place: Mumbai 

 
 

 

 



 
 

 
 

DETAILS OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT: 

Particulars Profile of the Director Profile of the Director 

Name of the Director Vishwas Ambalal Patel 

 

Maniedath Madhavan Nambiar 

DIN 00934823 

 

01122411 

Age 55 years 

 

75 years 

Date of Birth  March 02, 1969 

 

November 09, 1950 

Date of appointment on 

the Board  

October 01, 2024 March 23, 2019 

Qualifications Bachelor of Law (LLB) degree from 

Mumbai University 

 

Bachelor’s degree in arts from 

University of Madras and a master’s 

degree in business administration 

from the University of Delhi. 

Experience & Expertise in 

specific functional areas 

Mr. Vishwas Patel has been 

instrumental in laying the foundation 

for growth of digital payments in the 

country and is revered by industry 

stakeholders for his innovations and 

contributions. His contributions have 

led him to be the Chairman of Payment 

Council of India, an apex non-

governmental body representing 

companies in payments and settlement 

system in India. He is also a member in 

few RBI committees to promote and 

proliferate digital payments in India. 

Under his leadership he has guided the 

payments business to be profitable for 

more than a decade. The payment 

business provides payment processing 

services to over 1.5 million e-Merchants 

across the world including many 

marquee brands across industries. He 

has studied law and was a practising 

counsel on the original side of the 

Bombay High Court. He has been the 

recipient of numerous awards such as 

Asia-Pacific Information Security 

Leadership Achievements Award by 

(ISC)², the non-profit global leader in 

educating and certifying information 

security professionals. 

 

Mr. Maniedath Madhavan Nambiar 

has over 36 years of experience in 

public service as an officer of the 

Indian Administrative Service. 

 

Mr. Maniedath Madhavan Nambiar is 

currently serving as the Chairman at 

C-DOT Alcatel-Lucent Research 

Centre Pvt Ltd., Chairman at Indian 

Institute of Information Technology 

& Management Kerala, Director at 

Kerala State Industrial Development 

Corp., Independent Director at 

Tamilnadu Industrial Development 

Corp. Ltd., Director at Palakkad 

Infrastructure Pvt Ltd., Director at 

Larsen & Toubro Infrastructure Ltd., 

Director at Air Livery India Pvt Ltd., 

Director at Air Works MRO Services 

Pvt Ltd., Director at Aster DM 

Healthcare FZC, and Associate 

Professor at Columbia School of 

International & Public Affairs. 

 

He also served as Independent Non-

Executive Director at Loyal Textile 

Mills Ltd. from 2012 to 2024. 

Additionally, he held positions as 

Secretary at India Ministry of 

Communications & Information 

Technology and Secretary at India 

Ministry of Civil Aviation. 

 

Remuneration last drawn 

(including sitting fees, if 

any) 

NIL Rs. 0.90 million as sitting fees during 

FY 2025-26. 

Number of Meeting of the 

Board attended during the 

Financial Year (2025-26) 

8 (Eight) 8 (Eight) 

Names of other 

Companies in which the 

Director holds 

Directorship as on 

1. IA Fintech IFSC Private Limited. 

2. AvenuesAI Limited (formerly 

known as Infibeam Avenues 

Limited).  

1. Joint Trip Technology Services 

Private Limited 

2. Aster DM Healthcare Limited 

3. World India Meded Academy 



 
 

 
 

31.03.2026 3. Uvik Technologies Private Limited. 

4. Avenues Enterprises Private 

Limited. 

5. So Hum Bharat Digital Payments 

Private Limited. 

6. Mangiamo Hospitality Private 

Limited. 

7. Self-Regulated PSO Association 

8. Nueromind Technologies Private 

Limited 

     

Private Limited 

4. Joint Trip Hospitality Private 

Limited 

5. India Graphene Engineering and 

Innovation Centre 

6. Indian Institute of Information 

Technology and Management 

Kerala (Section 25 Company) 

7. Malabar Institute of Medical 

Sciences Limited  

Names of Committees of 

other Companies in which 

the Director holds 

Chairmanship/ 

Membership as on 

31.03.2026 

NIL Member: 

Name of 

Company 

Committee 

Aster DM 

Healthcare 

Limited 

1. Nomination and 

Remuneration 

Committee 

2. Corporate Social 

Responsibility 

Committee 
 

Shareholding in the 

Company as on 31.03.2026 

NIL 

 

NIL 

Relationships between 

Directors, Key 

Managerial Personnel and 

Managers of the Company 

NA NA 

 



 
 
 

FORM MGT-11 

PROXY FORM 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management 

and Administration) Rules, 2014)] 

Name of the member (s):  

 

Registered Address:  

Email Id:  

Folio No./ DPID-Client ID:  

 

I/We, being the member (s) of …........................................................……. Shares of the above-named Company, 

hereby appoint: 

1. Name: ……………………………........................... Address: .......................……………....................……..     

   Email Id: ………………........................................... Signature: ……….......................………or failing him 

2. Name: ……………………………........................... Address: ...............................……………................... 

   Email Id: ……………….......................................... Signature: .............................................…………………  

 

as my/ our proxy to attend and vote (on a poll) for me as me/us and on my/ our behalf at the  Annual General 

Meeting of the Company, to be held on Thursday, September 24, 2026 at 12:30 p.m. (IST) at the 

Registered Office of the Company situated at Level 10, Seasons Riddhi Siddhi, Junction of Tilak Road and 

1st Gaothan Lane, Santacruz (West), Mumbai 400054, Maharashtra, India and at any adjournment thereof 

in respect of such resolutions as are indicated below: 

 

Resolution 

No. 

 

Resolutions 

Ordinary Business: 

1.  Adoption of Financial Statements 

2.  Appointment of Mr. Vishwas Ambalal Patel (DIN: 00934823) as a Director liable to retire by rotation 

Special Business: 

3.  Continuation of Mr. Maniedath Madhavan Nambiar (DIN: 01122411) as Non-Executive Independent 

Director of the Company beyond the age of 75 years 

4.  Approval of Material Related Party Transaction with AvenuesAI Limited (formerly known as Infibeam 

Avenues Limited) (“AvenuesAI”) 

5.  Approval of Material Related Party Transaction with Pirimid Technologies Limited (“Pirimid”) 



 
 
 

6.  Amendment to Articles of Association (“AoA”) 

 

 

Signed this ................................. day of .............................................. 2026        

 

Signature of Shareholder..................................................................... 

 

 

 

Affix 

Revenue 

Stamp  

 

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of 

the Company, not less than 48 hours before the commencement of the Meeting.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
 

ATTENDANCE SLIP 

[PLEASE BRING THIS ATTENDANCE SLIP DULY FILLED IN TO THE MEETING AND HAND IT OVER AT THE ENTRANCE] 

 

Folio No./DP ID: 

Name of the member (s):                                                                                                                 

Registered Address: 

 

 

I hereby record my presence at the Annual General Meeting of the Company, held on Thursday, September 

24, 2026, at 12:30 p.m. (IST) at the Registered Office of the Company situated at Level 10, Seasons Riddhi 

Siddhi, Junction of Tilak Road and 1st Gaothan Lane, Santacruz (West), Mumbai-400054, Maharashtra, 

India.  

 

............................................................................................              .................................................... 

Full name of Shareholder/Proxy (in Block Letters)              Signature of Shareholder/Proxy 

 

 

 

 

 

 

 

 

 

 

  



 
 
 
 

Route Map of the Venue of Annual General Meeting of Rediff.com India Limited 

 

               Venue: Level 10, Seasons Riddhi Siddhi, 

Junction of Tilak Road and 1st Gaothan Lane  

Santacruz (West), Mumbai-400054, Maharashtra India 

 

Mumbai T1 Airport to Rediff.com India Limited drive 3.2 km, 14 min 

 

 

 

 

 




